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Translation
Date: 25/ Rabi‘ 11 /1435 A.H.

24/ Feb /2014 A.C.
No.: BM 4190/14
Respected Steve Troop
Barwa Bank - CEO.
Dear Sir;
Greetings,

Sub: Pronouncement of the Shari‘ah Board’s Decision No. 236
Regarding
“Nisab (minimum Zakatable amount) of Zakah
on Shares of Barwa Bank - 2013”

In reference to the above-mentioned subject, Fatwa and Shari‘ah Advisory
Board at Barwa Bank examined the final financial statements of 2013, and
stated that: the rate of Zakah of Barwa Bank’s shares for the year ended
2013, is 19 Dirhams per share. So, Zakah is calculated as follows:

Number of shares X the rate of Zakah per share = Zakah on shares of 2013.
Here is an example:

Suppose that a shareholder has 1000 shares in Barwa Bank for investment
only, i.e. no intention to sell those shares, the Zakah is: 1000 shares X .19
Dirhams = Q.R. 190.

Ruling of Zakah on shares:

1- One’s own shares purchased for the purpose of trading are Zakatable at
the end of Hawl (passing of one complete lunar year) according to the
market price, at the rate of 2.5%.

Example: Suppose that a shareholder has 1000 shares and the market price is
QR 100 per share, so Zakah is: 1000X100X 2.5 % = QR.2500.



2- One’s own shares purchased for the purpose of investment (to benefit
from annual returns), Zakah has to be paid after calculating all the Zakah
assets.

Example: Suppose that a shareholder has 1000 shares, Zakah is: 1000X.19
Dirhams = QR.190.

Please, provide us with a copy of your decision in this concern, praying to
Allah to be among those who help one another in righteousness.

And accept our best regards and highest consideration.

Yours Sincerely,
Dr. Osama Q. al-Derae‘i
Executive Member of Shari'ah Supervisory Body

Bait al-Mashura Finance Consultations.

Copies to:
- Mr. Osama Abu Bakr, Group Financial Manager.

- Shari‘ah Co-coordinator.



