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Report on review of the interim condensed consolidated financial
statements to the board of directors of Dukhan Bank Q.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Dukhan
Bank Q.P.S.C. (the “Parent”) and its subsidiaries (together “the Group”) as at 30 September 2026 and the related
interim condensed consolidated statement of income, interim condensed consolidated statement of
comprehensive income and interim condensed consolidated statement of income and attribution related to quasi-
equity for the three and nine month periods then ended, and the related interim condensed consolidated
statement of changes in equity, interim condensed consolidated statement of cash flows and interim condensed
consolidated statement of changes in off-balance sheet assets under management for the nine-month period then
ended, and other explanatory notes. Management is responsible for the preparation and presentation of these
interim condensed consolidated financial statements in accordance with Financial Accounting Standard (“FAS”)
41 “Interim financial reporting” issued by the Accounting and Auditing Organisation for Islamic Financial
Institutions (“AAOIFT”) as modified by Qatar Central Bank (“QCB”). Our responsibility is to express a conclusion
on these interim condensed consolidated financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
interim financial information performed by the independent auditor of the entity”. A review of interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial statements are not prepared, in all material respects, in accordance with
FAS 41 issued by AAOIFI as modified by QCB.

For and on behalf of PricewaterhouseCoopers - Qatar Branch
Qatar Financial Markets Authority registration number 120155
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DUKHAN BANK Q.P.S.C.
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 September 2026
30 September 31 December
2026 2025
(Reviewed) (Audited)
Notes QAR’000 QAR’000
Assets
Cash and balances with Qatar Central Bank 7 3,451,044 5,124,363
Due from banks 8 1,286,740 1,093,855
Financing assets 9 94,049,630 90,012,883
Investment securities 10 24,848,156 25,016,750
Investment in associate 11 14,565 14,533
Investment in real estate 134,146 134,321
Fixed assets 789,752 844,863
Intangible assets 16 619,462 678,313
Other assets 1,581,123 861,630
Total assets 126,774,618 123,781,511
Liabilities
Due to banks 12 9,695,153 11,221,546
Customer current accounts 19,762,487 18,688,040
Sukuk financing 3,706,849 2,935,316
Other liabilities 7,484,225 6,631,023
Total liabilities 40,648,714 39,475,925
Quasi-equity
Participatory investment accounts 13 70,198,180 69,104,682
Equity
Share capital 14(a) 5,234,100 5,234,100
Legal reserve 14(b) 5,034,283 5,034,283
Treasury shares 14(e) (14,290) (14,290)
Risk reserve 14(c) 1,750,742 1,750,742
Fair value reserve 10 13,750 39,775
Cash flow hedge reserve 9,769 442
Other reserves 14(d) 79,826 79,826
Retained earnings 1,998,703 1,255,185
Total equity attributable to owners of the bank 14,106,883 13,380,063
Non-controlling interests 91 91
Sukuk eligible as additional capital 20 1,820,750 1,820,750
Total equity 15,927,724 15,200,904
Total liabilities, quasi-equity and equity 126,774,618 123,781,511
Off-balance sheet assets under management 22 6,055,778 5,373,764
Contingent liabilities and commitments 15 83,844,888 83,340,760

These interim condensed consolidated financial statements were approved by the Board of Directors on

7 October 2026 and were signed on its behalf by:

[N
Abdulla Bin Fahad Bin Mohamed Bin H&mad Bin Jassim Al e/d Hashem ,/
Jassim Al-Thani Thani A ing Group
Chairman Executive Board Member Chief Executive Of'flcer
Managing Director JEmt— —
Fad i - ) »“:iﬂpi e
PRICEVRTERHOUSE(COPERS -tatar braseh
Independent auditor’s review report is set out on page 1. FOR IDENTIFICATION
The attached notes 1 to 23 form an integral part of these mterlm condensed cons’c‘)IPéIa A r%JaHr%glal
statements. S Y
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DUKHAN BANK Q.P.S.C.
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
For the three and nine month period ended 30 September 2026

For the three month
period ended 30 September

For the nine month
period ended 30 September

2026 2025 2026 2025
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
Notes  QAR’000 QAR’000 QAR’000 QAR’000

Net income from financing

activities 1,156,029 1,183,317 3,364,979 3,619,409
Net income from investing

activities 279,719 264,784 867,301 768,828
Finance cost (199,416) (243,832) (571,225) (744,250)
Income from financing and

investing activities, Net 1,236,332 1,204,269 3,661,055 3,643,987
Fee and commission income 128,349 147,479 429,718 400,339
Fee and commission expense (62,294) (55,736) (163,794) (150,230)
Net fee and commission

income 66,055 91,743 265,924 250,109
Net foreign exchange gain 62,862 61,559 136,846 130,741
Share of results of associate 11 23 (71) 32 (213)
Other income 68,799 40,176 85,250 52,839
Total income 1,434,071 1,397,676 4,149,107 4,077,463
Staff costs (120,141) (114,926) (342,237) (332,446)
Depreciation and amortisation (45,811) (45,790) (136,857) (141,350)
Other expenses (86,176) (72,210) (224,810) (205,252)
Total expenses (252,128) (232,926) (703,904) (679,048)
Net impairment losses on

financing assets 4(a) (150,045) (169,988) (356,636) (268,085)
Net impairment losses on due

from banks 4(a) (201) (946) (475) (1,063)
Net impairment reversals on

investment securities 4(a) 1,130 1,559 3,392 1,699
Net impairment (losses)

/reversals on other exposures

subject to credit risk 4(a) (21,356) 7,548 (9,288) 5,541

(170,472) (161,827) (363,007) (261,908)

Net profit for the period

before tax and return to

quasi-equity 1,011,471 1,002,923 3,082,196 3,136,507
Less : Net profit attributable to

quasi-equity 13 (631,585) (622,527) (1,889,029) (1,944,716)
Net profit for the period

before tax 379,886 380,396 1,193,167 1,191,791
Tax expense (220) (95) (743) (199)
Net profit for the period 379,666 380,301 1,192,424 1,191,592
Net profit for the period

attributable to:
Equity holders of the Bank 379,666 380,301 1,192,424 1,191,592
Non-controlling interests - - - -
Net profit for the period 379,666 380,301 1,192,424 1,191,592
Earnings per share
Basic and diluted earnings per

share (QAR per share) 17 0.066 0.066 0.215 0.215

Independent auditor’s review report is set out on page 1.

._,hi' .1 ] . " ’ .
The attached notes 1 to 23 form an integral part of these interim c’gﬂﬁéﬁ? Kgr%r%mife@;mg@l

statements.
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DUKHAN BANK Q.P.S.C.
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the three and nine month period ended 30 September 2026

For the three month For the nine month
period ended 30 September period ended 30 September

2026 2025 2026 2025
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
Notes  QAR’000 QAR’000 QAR’000 QAR’000

NET PROFIT FOR THE PERIOD 379,666 380,301 1,192,424 1,191,592

OTHER COMPREHENSIVE
INCOME
Items that may not be
subsequently classified to
consolidated statement of
income
Fair value changes of equity-type
investments carried at fair value
through other comprehensive
income - net 10 (1,767) 4,185 14,571 36,977

Items that may be
subsequently classified to
consolidated statement of
income
Net movement in cash flow
hedges — effective portion of
changes in fair value 4,333 (22,483) 9,327 5,405

Total other comprehensive
income/ (loss) for the period 2,566 (18,298) 23,898 42,382

TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD 382,232 362,003 1,216,322 1,233,974

Attributable to:
Equity holders of the Bank 382,232 362,003 1,216,322 1,233,974
Non-controlling interest - - - -

TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD 382,232 362,003 1,216,322 1,233,974

| b jp 3 oy i pe s
PrICEVRTERHOUSE(QDPERS -tatar braeer
FOR IDENTIFICATION PURPOSE ONLY

————— e — e

Independent auditor’s review report is set out on page 1.
The attached notes 1 to 23 form an integral part of these interim condensed consolidated financial
statements.




DUKHAN BANK Q.P.S.C.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME AND ATTRIBUTION RELATED TO

QUASI-EQUITY
For the three and nine month period ended 30 September 2026

For the three month
period ended 30 September

For the nine month

period ended 30 September

2026 2025 2026 2025
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
QAR’000 QAR’000 QAR’000 QAR’000

Net profit for the period before net

profit attributable to quasi-equity

after tax 1,011,251 1,002,828 3,081,453 3,136,308
Less: Income not attributable to quasi-

equity (471,240) (465,599) (1,421,921) (1,473,938)
Add: Expenses not attributable to

quasi-equity - - - -
Net profit attributable to quasi-equity

before Bank's Mudaraba income 540,011 537,229 1,659,532 1,662,370
Less: Mudarib's share (516,295) (512,897) (1,585,625) (1,589,077)
Add: Support provided by bank 607,869 598,195 1,815,122 1,871,423
NET PROFIT ATTRIBUTABLE TO

QUASI-EQUITY 631,585 622,527 1,889,029 1,944,716
OTHER COMPREHENSIVE INCOME
Items that may be subsequently

classified to consolidated

statement of income
Share in the reserve attributable to

quasi-equity - - - -
TOTAL OTHER COMPREHENSIVE

INCOME FOR THE PERIOD - - - -
TOTAL PROFIT ATTRIBUTABLE TO

QUASI-EQUITY 631,585 622,527 1,889,029 1,944,716

| b - )= polay iq pu dp s E‘
PRICEVMRTE RHOUSE(QOPE RS -ttar braoe
FOR IDENTIFICATION PURPOSE ONLY

Independent auditor’s review report is set out on page 1.

The attached notes 1 to 23 form an integral part of these interim condensed consolidated financial

statements.
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DUKHAN BANK Q.P.S.C.
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the nine month period ended 30 September 2026

For the nine month period ended 30 September 2026

Balance at 1 January
2026

Net profit for the period
Other comprehensive
income for the period

Total comprehensive
income for the period

Sale of treasury shares

Transferred to retained
earnings on disposal of
equity-type instruments
classified as FVOCI

Dividend paid (Note 14
®)

Issuance of Sukuk
eligible as additional
(Note 20)

Redemption of Sukuk
eligible as additional
capital (Note 20)

Profit on Sukuk eligible
as additional capital
(Note 20)

Balance at 30
September 2026

Independent auditor’s review report is set out on page 1.

Total equity
attributable Sukuk
Cash flow to equity Non- eligible as
Share Legal Treasury Risk Fair value hedge Other Retained holders  controlling additional
capital reserve shares reserve reserve reserve reserves earnings of the bank interests capital Total equity
QAR000 QAR’000 QAR’000 QAR’000 QAR’000 QAR000 QAR’000 QAR’000 QAR’000 QAR000 QAR000 QAR’000
5,234,100 5,034,283  (14,290) 1,750,742 39,775 442 79,826 1,255,185 13,380,063 91 1,820,750 15,200,904
- - - - - - - 1,192,424 1,192,424 - - 1,192,424
- - - - 14,571 9,327 - - 23,898 - - 23,898
- - - - 14,571 9,327 - 1,192,424 1,216,322 - - 1,216,322
- - - - (40,596) - - 40,596 - - - -
- - - - - - - (417,584) (417,584) - - (417,584)
- - - - - - - - - 1,820,750 1,820,750
- - - - - - - - - (1,820,750) (1,820,750)
- - - - - - - (71,918) (71,918) - - (71,918)
5,234,100 5,034,283  (14,290) 1,750,742 13,750 9,769 79,826 1,998,703 14,106,883

The attached notes 1 to 23 form an integral part of these interim condensed consolidated financial statements.

| Adeh - = polayiq pud s [

91 1,820,750 15,927,724

PRICEVRTERHOUSE(COPE RS -tar braseh
FOR IDENTIFICATION PURPOSE ONLY
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DUKHAN BANK Q.P.S.C.
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the nine month period ended 30 September 2026

For the nine month period ended 30 September 2025

Total equity
attributable Sukuk
Cash flow to equity Non- eligible as
Share Legal Treasury Risk Fair value hedge Other Retained holders controlling  additional
capital reserve shares reserve reserve reserve reserves  earnings  of the bank  interests capital Total equity
QAR000 QAR000 QAR000 QAR000 QAR000 QAR000 QAR000 QAR000 QAR’000 QAR000  QAR’000 QAR’000

Balance at 1 January

2025 5,234,100 4,889,319  (21,120) 1,682,594  (37,705) (3,730) 75,737 1,139,025 12,958,220 91 1,820,750 14,779,061
Net profit for the period - - - - - - - 1,191,592 1,191,592 - - 1,191,592
Other comprehensive

income for the period - - - - 36,977 5,405 - - 42,382 - - 42,382
Total comprehensive

income for the period - - - - 36,977 5,405 - 1,191,592 1,233,974 - - 1,233,974
Sale of treasury shares - 19,157 6,830 - - - - - 25,987 - - 25,987
Transferred to retained

earnings on disposal of

equity-type instruments

classified as FVOCI - - - - (15,330) - - 15,330 - - - -
Dividend paid (Note 14

) - - - - - - - (834,622) (834,622) - - (834,622)
Profit on Sukuk eligible

as additional capital

(Note 20) - - - - - - - (71,918) (71,918) - - (71,918)
Balance at 30 September

2025 5,234,100 4,908,476  (14,290) 1,682,594  (16,058) 1,675 75,737 1,439,407 13,311,641 91 1,820,750 15,132,482

:"'____"'_'_'——"“

Independent auditor’s review report is set out on page 1.
The attached notes 1 to 23 form an integral part of these interim condensed consolidated financial statements.
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DUKHAN BANK Q.P.S.C.
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
For the nine month period ended 30 September 2026

For the nine month
period ended 30 September

2026 2025
(Reviewed) (Reviewed)
Notes QAR’000 QAR’000

Cash flows from operating activities
Net profit for the period before tax 1,193,167 1,191,791
Adjustments for:
Net impairment losses on financing assets 4(a) 356,636 268,085
Net Impairment losses on due from banks 4(a) 475 1,063
Net impairment reversals on investment securities 4(a) (3,392) (1,699)
Net impairment losses /(reversals) on other exposures

subject to credit risk 4(a) 9,288 (5,541)
Depreciation and amortisation 136,857 141,350
Employees’ end of service benefits provision 18,054 20,478
Net gain on sale of investment securities (3,286) (6,136)
Dividend income (22,020) (22,715)
Gain on disposal of fixed assets (744) (1,886)
Amortisation of transaction costs on Sukuk Financing 1,277 1,629
Finance expenses on sukuk financing 114,653 99,631
Share of results of associates 11 (32) 213
Profit before changes in operating assets and liabilities 1,800,933 1,686,263
Change in reserve account with Qatar Central Bank 601,650 (112,231)
Change in due from banks (366,137) 923,493
Change in financing assets (4,393,383) 260,043
Change in other assets (710,166) (184,431)
Change in due to banks (1,526,393) (4,952,906)
Change in customer current accounts 1,074,447 3,307,973
Change in other liabilities 838,842 1,735,269

(2,680,207) 2,663,473

Dividends received 22,020 22,715
Tax paid (911) (900)
Employees’ end of service benefits paid (10,971) (6,708)
Net cash (used in) / generated from operating

activities (2,670,069) 2,678,580
Cash flows from investing activities
Acquisition of investments, net (1,880,691) (4,217,009)
Proceeds from sale of investments 2,070,711 1,665,892
Acquisition of fixed and intangible assets (23,245) (104,249)
Proceeds from sale of fixed assets 1,094 6,144
Net cash generated from / (used in) investing

activities 167,869 (2,649,222)
Cash flows from financing activities
Change in participatory investment accounts 1,093,498 (332,533)
Dividend paid (417,584) (834,622)
Changes in sukuk financing 720,179 -
Profit paid on sukuk financing (66,421) (66,421)
P::(;cpeiteacljs from issuance of Sukuk eligible as additional 1,820,750 )
Redemption of Sukuk eligible as additional capital (1,820,750) -
Proceeds from sale of treasury shares - 25,987
Profit paid on Sukuk eligible as additional capital (71,918) (71,918)
Net cash generated from / (used in) financing

activities 1,257,754 (1,279,507)
Net decrease in cash and cash equivalents (1,244,446) (1,250,149)
Cash and cash equivalents at 1 January 2,109,499 5,062,095
Cash and cash equivalents at 30 September 19 865,053 3,811,946

Independent auditor’s review report is set out on page 1.

The attached notes 1 to 23 form an integral part of these interiff' ebndehsad” &Eﬂsaldétédj@mal
statements. MRICEVWATE RHOUS E{QDPERS -tatar raseh

FOR IDENTIFICATION PURPOSE ONLY
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DUKHAN BANK Q.P.S.C.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN OFF- BALANCE SHEET ASSETS UNDER MANAGEMENT
For the nine month period ended 30 September 2026

Discretionary Portfolio Management
Other Restricted Wakalas

For the nine month period ended
30 September 2025

Discretionary Portfolio Management
Other Restricted Wakalas

Movements during the period

At 30
At 1 January Net September
2026 Investments/ Dividends Group’s fee 2026
Total value (withdrawals) Revaluation Gross Income paid as an agent  Total value
QAR’000 QAR’000 QAR’000 QAR’000 QAR’000 QAR’000 QAR’000
1,254,401 9,254 (172,780) - - - 1,090,875
4,119,363 887,320 (41,780) 86,595 (86,595) - 4,964,903
5,373,764 896,574 (214,560) 86,595 (86,595) - 6,055,778
Movements during the period
At 30
At 1 January Net September
2025 Investments/ Group’s fee 2025
Total value (withdrawals) Revaluation Gross Income  Dividends paid  as an agent Total value
QAR’000 QAR’000 QAR’000 QAR’000 QAR’000 QAR’000 QAR’000
791,722 456,841 17,399 - - - 1,265,962
3,984,841 148,707 30,288 89,668 (89,668) - 4,163,836
4,776,563 605,548 47,687 89,668 (89,668) - 5,429,798
———

Independent auditor’s review report is set out on page 1.
The attached notes 1 to 23 form an integral part of these interim condensed consolidated financial statements.
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DUKHAN BANK Q.P.S.C.
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As at and for the nine month period ended 30 September 2026

1. REPORTING ENTITY

Dukhan Bank Q.P.S.C. was incorporated as a Qatari Shareholding Company in the State of Qatar under
Commercial Registration No. 38012 dated 28 January 2008 (the “date of incorporation”). Dukhan Bank
Q.P.S.C. (the “Bank”) commenced its activities on 1 February 2009 under Qatar Central Bank (“QCB”)
License No. RM/19/2007. The Bank and its subsidiaries (together referred to as the “Group” and
individually referred to as “Group entities”) are primarily engaged in financing, investing and advisory
activities in accordance with Islamic Shari’a rules as determined by the Shari’'a Committee of the Bank and
provisions of its Memorandum and Articles of Association. Investment activities are carried out for
proprietary purpose and on behalf of customers.

On 21 April 2019, the Bank and International Bank of Qatar (“IBQ”) merged, the merger became effective
upon receiving QCB confirmation pursuant to Article 161(2) of the Central Bank Law, Article 278 of the
Companies Law, and the Merger Agreement.

The Bank operates through its head office situated in Lusail Marina and its 8 branches in the State of
Qatar. The Bank post completion of merger is now 24.48% owned by the General Retirement and Social
Insurance Authority, 11.67% by the Military Pension Fund (Qatar), and 6.77% by Qatar Holding, strategic
and direct investment arm of Qatar Investment Authority being the sovereign wealth fund of the State of
Qatar; and remaining shares are owned by several individuals and corporate entities. The Bank rebranded
itself from Barwa Bank to Dukhan Bank during October 2020 post obtaining necessary approvals as per
the State of Qatar applicable laws and regulations.

On 15 January 2023, the extraordinary general assembly resolution resolved to convert the Bank from a
Qatari Private Shareholding Company to a Qatari Public Shareholding Company and subsequently list on
the Qatar Stock Exchange. On 22 January 2023, pursuant to Resolution No. 2 of 2023 by the Minister of
Industry and Commerce, the Bank was converted from a Qatari Private Shareholding Company to a Qatari
Public Shareholding Company. The conversion was formally announced in the Constitutional General
Assembly meeting held on 25 January 2023. Consequently, there were no changes in the interest held by
the shareholders of the Bank. On 1 February 2023, Qatar Financial Markets Authority (“QFMA”) approved
the listing of the Bank’s shares on the Qatar Stock Exchange. Following the QFMA's approval, trading of
the Bank's shares on the Qatar Stock Exchange commenced on 21 February 2023.

The subsidiaries of the Group are as follows:

Percentage of ownership as of

Country of Tax Year of 30 September 31 December

Name of subsidiary incorporation residency incorporation 2026 2025
The First Investor P.Q.S.C. Qatar Qatar 1999 100% 100%
First Finance Company Qatar

P.Q.S.C. Qatar 1999 100% 100%
First Leasing Company Qatar

P.Q.S.C Qatar 2008 100% 100%
BB Islamic Derivatives* Cayman Islands Qatar 2018 100% 100%

The business description and principal activities of each of the above listed subsidiaries are consistent
with the explanation as provided in the 31 December 2025 year-end audited consolidated financial
statements.

* BB Islamic Derivative was incorporated for the purpose of undertaking Islamic derivative-related
transactions for the Bank. During 2025, in connection therewith, BB Islamic Derivative — QFC Branch was
established in the State of Qatar and registered under the Qatar Financial Centre (“QFC”). Accordingly,
BB Islamic Derivative is regarded as tax resident in the State of Qatar under Article 8(1)(b) of the QFC Tax
Regulations, as the place of effective management is in Qatar.

These interim condensed consolidated financial statements were authorised for issue in accordance with
a resolution of the Board of Directors passed on 7 October 2026.
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DUKHAN BANK Q.P.S.C.
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As at and for the nine month period ended 30 September 2026

1. REPORTING ENTITY (CONTINUED)
a) Shari’ah governance framework

The Group follows Accounting and Auditing Organization for Islamic Financial Institutions (“AAOIFI”)
Governance Standards (GSs) in their entirety along with the regulators’ requirements related to Shari’ah
governance / Shari’ah governance framework. In line with the requirements of the same, the Group has a
comprehensive governance mechanism comprising of a Shari’ah supervisory board, Shari’ah compliance
function, internal Shari’ah audit, external Shari’ah audit, etc. These functions perform their responsibilities
in line with AAOIFI GSs as well as the regulators’ requirements related to Shari’ah governance.

The GSs also require the Board of Directors and those charged with governance to discharge their duties
in line with Shari’ah governance and fiduciary responsibilities.

b) Shari’ah principles and rules

The Group follows the hierarchy of Shari’ah principles and rules as defined in paragraph 165 of FAS 1
“General Presentation and Disclosures in the Financial Statements”.

2, BASIS OF PREPARATION
a) Statement of compliance

The interim condensed consolidated financial statements have been prepared using accounting policies
which are consistent with those used in the preparation of the annual consolidated financial statements
for the year ended 31 December 2025, except for adoption of new standards effective from 1 January
2026 as stated in note 3. These interim condensed consolidated financial statements have been prepared
in accordance with the Financial Accounting Standard (“FAS”) 41 “Interim financial reporting as issued by
the Accounting and Auditing Organisation for Islamic Financial Institutions (“AAOIFI”) as modified by Qatar
Central Bank. In line with the requirements of AAOIFI, for matters that are not covered by FAS, the Group
uses guidance from the relevant IFRS Accounting Standards.

Qatar Central Bank modifications to Financial Accounting Standards (“FAS”) have been disclosed below:

Investments classified as fair value through other comprehensive income

QCB Circular 12/2020 dated 29 April 2020 modifies the requirements of FAS 33 “Investments in Sukuk,
shares and similar instruments” and FAS 30 “Impairment, credit losses and onerous commitments” and
requires Islamic Banks to follow principles of IFRS 9 “Financial Instruments” in respect of equity-type
investments carried at Fair Value Through other comprehensive income. The Bank has adopted the
circular from the effective date and the changes to the accounting policies have been adopted
prospectively by the Bank, which did not result in any material adjustment.

The Bank applies the principles of IFRS 9 “Financial Instruments” to repurchase agreements.

These interim condensed consolidated financial statements do not contain all information and disclosures
required in the annual consolidated financial statements and should be read in conjunction with the
consolidated financial statements of the Group as at and for the year ended 31 December 2025. The
results for the period ended 30 September 2026 are not necessarily indicative of the results that may be
expected for the year ending 31 December 2026.

b) Basis of measurement

These interim condensed consolidated financial statements have been prepared on the historical cost
basis except for investments carried at fair value through other comprehensive income, investments
carried at fair value through the statement of income, derivatives held for risk management purposes and
Shari’a compliant risk management instruments, which are measured at fair value.
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DUKHAN BANK Q.P.S.C.
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As at and for the nine month period ended 30 September 2026

2, BASIS OF PREPARATION (CONTINUED)
c) Functional and presentation currency

These interim condensed consolidated financial statements are presented in Qatari Riyals (“QAR”), which
is the Group’s functional currency. Except as otherwise indicated, financial information presented in QAR
has been rounded to the nearest thousands. The functional currencies for the Group entities have also
been assessed as Qatari Riyals.

d) Use of estimates and judgments

The preparation of these interim condensed consolidated financial statements in conformity with FAS
requires management to make judgments, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the estimate is revised and in any
future periods affected.

The Group has adopted QCB guidelines on staging and provisioning of certain exposures, which modifies
the requirements of FAS 30 “Impairment, credit losses and onerous commitments”.

The significant judgements made by management in applying the Group’s accounting policies and the key
sources of estimation uncertainty were the same as those applied to the consolidated financial statements
for the year ended 31 December 2025.

3. SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted in the preparation of the interim condensed consolidated
financial statements are consistent with those used in the preparation of the consolidated financial
statements as at and for the year ended 31 December 2025, except for the changes as described below:

During the period, the Group applied the following standards and amendments to standards. The adoption
of the below standards and amendments to standards did not result in changes to previously reported net
profit or equity of the Group, but they may result in additional disclosures at year end.

New standards, amendments and interpretations effective from 1 January 2026

FAS 45 — Quasi-Equity (Including Investment Accounts)

AAOIFI has issued FAS 45 in 2023. This standard prescribes the principles of financial reporting related
to the participatory investment instruments (including investment accounts) in which an Islamic financial
institution controls the underlying assets (mostly, as a working partner), on behalf of the stakeholders
other than the owners’ equity. Such instruments (including, in particular, the participatory investment
accounts) normally qualify for on-balance-sheet accounting and are reported as quasi-equity. This
standard also provides the overall criteria for on-balance-sheet accounting for participatory investment
instruments and quasi-equity, as well as pooling, recognition, derecognition, measurement, presentation
and disclosure for quasi-equity. It further addresses financial reporting related to other quasi-equity
instruments and certain specific issues. The concept of quasi-equity has been introduced in FAS 1 —
General Presentation and Disclosures in the Financial Statements (Revised 2021) which was adopted by
the Group during the year 2024.

FAS 46 — Off-Balance Sheet Assets Under Management

AAOIFI has issued FAS 46 in 2023. This standard prescribes the criteria for characterization of off-balance
sheet assets under management, and the related principles of financial reporting in line with the “AAOIFI
Conceptual Framework for Financial Reporting”. The standard encompasses the aspects of recognition,
derecognition, measurement, selection and adoption of accounting policies, related to off-balance sheet
assets under management, as well as certain specific aspects of financial reporting such as impairment
and onerous commitments by the institution. The standard also includes the presentation and disclosure
requirements, particularly aligning the same with the requirements of the revised FAS 1 — General
Presentation and Disclosures in the Financial Statements in respect of the statement of changes in off-
balance sheet assets under management. This standard, along with FAS 45 “Quasi-Equity (Including
Investment Accounts)”, supersedes the earlier FAS 27 “Investment Accounts”.
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DUKHAN BANK Q.P.S.C.
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As at and for the nine month period ended 30 September 2026

3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
New standards, amendments and interpretations effective from 1 January 2026 (continued)

FAS 47 — Transfer of Assets Between Investment Pools

AAOIFI has issued FAS 47 in 2023. This standard prescribes the financial reporting principles and
disclosure requirements applicable to all transfers between investment pools related to (and where
material, between significant categories of) owners’ equity, quasi-equity and off-balance-sheet assets
under management of an institution. It requires adoption and consistent application of accounting policies
for such transfers in line with Shari’a principles and rules and describes general disclosure requirements
in this respect.

FAS 48 — Promotional Gifts and Prizes

AAOIFI has issued FAS 48 on 9 December 2024. This standard prescribes the accounting and financial
reporting requirements applicable to promotional gifts and prizes awarded by the Islamic financial
institutions to their customers, including quasi-equity and other investment accountholders.

FAS 49 — Financial Reporting for Institutions Operating in Hyperinflationary Economies
AAOIFI has issued FAS 49 on 19 December 2024. This standard outlines the principles governing financial
reporting for the institutions applying AAOIFI FASs operating in hyperinflationary economies, duly
considering the relevant Shari’a principles and rules and their unique business models.

The adoption of these standards did not have any material impact on the Group’s interim condensed
consolidated financial statements.

New standards, amendments and interpretations issued but not yet effective

The Group has not yet applied the following new and revised FASs that have been issued but are not yet
effective. These standards are currently in process of being assessed by the management of the Group
to consider any implication in the current or future reporting periods and on foreseeable future transactions.

FAS 50 - Financial Reporting for Islamic Investment Institutions (Including Investment Funds)

AAOIFI has issued FAS 50 on 24 December 2024. This standard supersedes the earlier FAS 14
“Investment Funds.” This standard sets out the principles of financial reporting for Islamic Investment
Institutions (“IlIs”) particularly prescribing overall requirements for the presentation, minimum contents and
recommended structure of their financial statements in a manner that facilitates truthful and fair
presentation in line with Shari’a principles and rules. This standard shall be effective on the annual financial
statements of an Ills beginning on or after 1 January 2027.

FAS 51 — Participatory Ventures

AAOIFI has issued FAS 51 “Participatory Ventures”, which prescribes the accounting and financial
reporting principles for the recognition, measurement, presentation and disclosure of participatory
ventures, including arrangements based on Mudaraba and Musharaka. The standard replaces FAS 3
“Mudaraba Financing” and FAS 4 “Musharaka Financing” and expands the scope to address accounting
in the books of the working partner(s) as well as the financial reporting of the participatory venture itself,
including ventures with gradual transfer of ownership such as running and diminishing Musharaka, variable
equity ventures and restricted Mudaraba. FAS 51 is effective for annual financial statements beginning on
or after 1 January 2027.

FAS 52 — Deferred Delivery Sales (Salam and Istisna)

AAOIFI has issued FAS 52 “Deferred Delivery Sales — Salam and Istisna”, which establishes the
accounting and financial reporting requirements for Salam and Istisna contracts, including guidance on
recognition, measurement, presentation and disclosure for both sellers and buyers. The standard aims to
enhance consistency and transparency in reporting deferred delivery sale transactions in accordance with
Shari’ah principles, addressing key aspects such as contract assets and liabilities, profit recognition, and
treatment of parallel Salam and Istisna arrangements. FAS 52 is effective for annual financial statements
beginning on or after 1 January 2027.
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DUKHAN BANK Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

As at and for the nine month period ended 30 September 2026

4 FINANCIAL RISK MANAGEMENT

The Group’s financial risk management objectives and policies are consistent with those disclosed in the
consolidated financial statements as at and for the year ended 31 December 2025.

(a) Expected credit loss / Impairment allowances
Non -
Stage 1 Stage 2 performing Total
QAR’000 QAR’000 QAR’000 QAR’000
Exposure (carrying value)
subject to ECL as at 30
September 2026
- Financing assets 86,524,775 8,043,778 3,692,558 98,261,111
- Due from banks 1,287,387 - - 1,287,387
- Debt type investments carried at
amortised cost 3,290,824 - - 3,290,824
- Other exposures subject to credit
risk 46,780,528 2,893,917 140,863 49,815,308
137,883,514 10,937,695 3,833,421 152,654,630
Opening balance of allowance
for impairment as at 1 January
2026
- Financing assets 131,982 792,772 3,001,065 3,925,819
- Due from banks 172 - - 172
- Debt type investments carried at
amortised cost 5,117 - - 5,117
- Other exposures subject to credit
risk 141,933 48,082 136,328 326,343
279,204 840,854 3,137,393 4,257,451
Net transfer between stages
- Financing assets (1,509) (1,676) 3,185 4
- Due from banks - - - 4
- Debt type investments carried at
amortised cost - - - -
- Other exposures subject to credit
risk (455) 455 . 4
(1,964) (1,221) 3,185 -
Charge for the period (net)
- Financing assets 187,906 202,551 30,343 420,800
- Financing assets — recovery - - (64,164) (64,164)
- Due from banks 475 - - 475
- Debt type investments carried at
amortised cost (3,392) - - (3,392)
- Other exposures subject to credit
risk 10,394 (530) (576) 9,288
195,383 202,021 (34,397) 363,007
- Financing assets — write-off - - (92,544) (92,544)
- Financing assets — profit in
suspense net movement - - 21,570 21,570
195,383 202,021 (105,371) 292,033
Closing balance of allowance for
impairment as at 30 September
2026
- Financing assets 318,379 993,647 2,899,455 4,211,481
- Due from banks 647 - - 647
- Debt type investments carried at
amortised cost 1,725 g - 1,725
- Other exposures subject to credit
risk 151,872 48,007 135,752 335,631
472,623 1,041,654 3,035,207 4,549,484
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DUKHAN BANK Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As at and for the nine month period ended 30 September 2026

4 FINANCIAL RISK MANAGEMENT (CONTINUED)
(a) Expected credit loss / Impairment allowances (continued)
Non -
Stage 1 Stage 2 performing Total
QAR’000 QAR’000 QAR’000 QAR’000
Exposure (carrying value) subject
to ECL as at 30 September 2025
- Financing assets 76,377,977 9,052,876 3,935,989 89,366,842
- Due from banks 3,674,833 - - 3,674,833
- Debt type investments carried at
amortised cost 3,906,028 - - 3,906,028
- Other exposures subject to credit
risk 40,989,040 2,200,049 153,283 43,342,372
124,947,878 11,252,925 4,089,272 140,290,075
Opening balance of allowance for
impairment as at 1 January 2025
- Financing assets 118,516 456,725 3,008,694 3,583,935
- Due from banks 112 - - 112
- Debt type investments carried at
amortised cost 7,515 - - 7,515
- Other exposures subject to credit
risk 138,121 48,446 165,670 352,237
264,264 505,171 3,174,364 3,943,799
Net transfer between stages
- Financing assets (6,852) 1,890 4,962 -
- Due from banks - - - -
- Debt type investments carried at
amortised cost - - - -
- Other exposures subject to credit
risk (1,363) 1,363 - -
(8,215) 3,253 4,962 -
Charge for the period (net)
- Financing assets (18,897) 197,822 134,675 313,600
- Financing assets — recovery - - (45,515) (45,515)
- Due from banks 1,063 - - 1,063
- Debt type investments carried at
amortised cost (1,699) . - (1,699)
- Other exposures subject to credit
risk 9,223 1,299 (16,063) (5,541)
(10,310) 199,121 73,097 261,908
- Financing assets — write-off - - (187,528) (187,528)
- Financing assets — profit in
suspense net movement - - 18,109 18,109
(10,310) 199,121 (96,322) 92,489
Closing balance of allowance for
impairment as at 30 September
2025
- Financing assets 92,767 656,437 2,933,397 3,682,601
- Due from banks 1,175 - - 1,175
- Debt type investments carried at
amortised cost 5,816 - - 5,816
- Other exposures subject to credit
risk 145,981 51,108 149,607 346,696
245,739 707,545 3,083,004 4,036,288
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DUKHAN BANK Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As at and for the nine month period ended 30 September 2026

4 FINANCIAL RISK MANAGEMENT (CONTINUED)

(b) Credit quality assessment

The Group has mapped its internal credit rating scale to Moody’s rating scale, the table below provides an
analysis of counterparties by rating grades and credit quality of the Group’s credit risk, based on Moody’s
ratings (or their equivalent) as at 30 September 2026:

30 September 2026

Rating grade

Aaa to Aa3

A1to A3

Baa1 to Baa3
Ba1 to B3

Below B3
Unrated

Total (Reviewed)

31 December 2025 (Audited)

Rating grade

Aaa to Aa3
A1to A3

Baa1 to Baa3
Ba1 to B3
Below B3
Unrated

Total (Audited)

Debt type Other

investments exposures

Financing Due from carried at subject to

assets Banks amortised cost credit risk

QAR’000 QAR’000 QAR’000 QAR’000
32,173,895 137,419 - 3,610,343
12,671,794 57,626 2,125,534 9,841,794
33,213,072 1,090,683 482,187 27,149,381
8,784,194 1,659 683,103 9,044,243
3,601,941 - - 140,863
7,816,215 - - 28,684
98,261,111 1,287,387 3,290,824 49,815,308

Debt type Other

investments exposures

Financing Due from carried at subject to credit
assets Banks amortised cost risk
QAR’000 QAR’000 QAR’000 QAR’000

34,539,047 13,437 52,476 3,394,081
11,163,746 190,845 2,089,170 7,990,208
27,164,021 889,659 367,588 19,833,130
9,745,977 86 485,783 13,225,036
3,965,064 - 56,973 153,309
7,360,847 - - 23,249
93,938,702 1,094,027 3,051,990 44,619,013

In light of the ongoing geopolitical developments and the resulting increase in uncertainty within the
economic environment in which the Group operates, management has conducted a comprehensive
assessment of the potential impact of these developments on its operations and financial position,
including an evaluation of the associated credit risks. This assessment included a review of financing
assets, investments, and off-balance sheet exposures and resulted in an increase in ECL where

considered necessary (note 4(a)).

As part of this process, management analyzed the sectors, counterparties, and exposures that may be
more sensitive to these developments. The outcomes of this analysis have been reflected, where
appropriate, in the measurement of expected credit loss allowances. Based on the information available
as of the reporting date, and given the evolving nature of these conditions, the ultimate impact remains

uncertain.

The Group will continue to monitor developments and reassess the situation in future reporting periods

as necessary.
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DUKHAN BANK Q.P.S.C.
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As at and for the nine month period ended 30 September 2026

5. OPERATING SEGMENTS

The Group has four reportable segments, as described below, which are the Group’s strategic divisions.
The strategic divisions offer different products and services, and are managed separately based on the
Group’s management and internal reporting structure. For each of the strategic divisions, the Group
Management Committee reviews internal management reports on at least a monthly basis. The following
summary describes the operations in each of the Group’s reportable segments.

Wholesale Banking Includes financing, deposits and other transactions and balances with wholesale
customers.

Retail and Private Includes financing, deposits and other transactions and balances with retail and

Banking private customers including certain asset management activities for private
customers.

Treasury Investment  Undertakes the Bank’s funding and centralised risk management activities through

Group borrowings, use of risk management instruments for risk management purposes
and investing in liquid assets such as short-term placements and corporate and
government debt securities. Further it also manages Bank’s trading of investments
and corporate finance activities.

Subsidiaries Includes subsidiaries of the Bank.
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DUKHAN BANK Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As at and for the nine month period ended 30 September 2026

5. OPERATING SEGMENTS (CONTINUED)

Information regarding the operating results and assets of each reportable segment is included below. Performance is measured based on segment profit, as
included in the internal management reports that are reviewed by the Group Management Committee. Segment profit is used to measure performance as
management believes that such information is the most relevant in evaluating the results of certain segments relative to other entities that operate within these

industries.

Information about operating segments

30 September 2026 (Reviewed)

Finance and Investment income
Net fee and commission income
Net profit before impairment

Reportable segment assets

30 September 2025 (Reviewed)

Finance and Investment income
Net fee and commission income
Net profit before impairment

Reportable segment assets

Retail and Treasury
Wholesale Private Investment
Banking Banking Group Subsidiaries Unallocated Total
QAR’000 QAR’000 QAR’000 QAR’000 QAR’000 QAR’000
1,460,167 1,790,847 859,468 121,798 - 4,232,280
190,931 25,047 24170 25,776 - 265,924
329,064 502,779 682,905 99,534 (58,851) 1,555,431
46,224,850 47,670,951 28,498,331 2,128,139 2,252,347 126,774,618
Treasury
Wholesale Retail and Investment
Banking Private Banking Group Subsidiaries Unallocated Total
QAR’000 QAR’000 QAR’000 QAR’000 QAR’000 QAR’000
1,688,515 1,814,476 759,960 125,286 - 4,388,237
197,843 17,424 15,234 19,608 - 250,109
407,747 376,167 628,926 99,511 (58,851) 1,453,500
38,396,510 46,424,489 29,506,599 2,082,928 1,682,736 118,093,262
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DUKHAN BANK Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

As at and for the nine month period ended 30 September 2026

6. FAIR VALUE AND CLASSIFICATION OF FINANCIAL INSTRUMENTS

The table below sets out the carrying amounts and fair values of the Group’s financial assets and financial liabilities:

Fair value
Fair value through other
through income  comprehensive Amortised Total Fair
30 September 2026 (Reviewed) statement income cost carrying amount value
QAR’000 QAR’000 QAR’000 QAR’000 QAR’000

Cash and balances with Qatar Central Bank - - 3,451,044 3,451,044 3,451,044
Due from banks - - 1,286,740 1,286,740 1,286,740
Financing assets - - 94,049,630 94,049,630 94,049,630
Investment securities:
- Carried at fair value 403,633 280,142 - 683,775 683,775
- Carried at amortised cost - - 24,164,381 24,164,381 23,878,692
Risk management instruments (assets) 82,807 9,769 - 92,576 92,576

486,440 289,911 122,951,795 123,728,146 123,442,457
Due to banks - - 9,695,153 9,695,153 9,695,153
Customer current accounts - - 19,762,487 19,762,487 19,762,487
Sukuk financing - - 3,706,849 3,706,849 3,580,817
Risk management instruments (liabilities) 202,608 - - 202,608 202,608

202,608 - 33,164,489 33,367,097 33,241,065
Participatory investment accounts - - 70,198,180 70,198,180 70,198,180

202,608 - 103,362,669 103,565,277 103,439,245
* Carrying value of other assets and other liabilities approximate their fair value as at reporting date.
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DUKHAN BANK Q.P.S.C.
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As at and for the nine month period ended 30 September 2026

6. FAIR VALUE AND CLASSIFICATION OF FINANCIAL INSTRUMENTS (CONTINUED)

The table below sets out the carrying amounts and fair values of the Group’s financial assets and financial liabilities:

Fair value
Fair value through other
through income  comprehensive Total Fair
31 December 2025 (Audited) statement income Amortised cost  carrying amount value
QAR’000 QAR’000 QAR’000 QAR’000 QAR’000
Cash and balances with Qatar Central Bank - - 5,124,363 5,124,363 5,124,363
Due from banks - - 1,093,855 1,093,855 1,093,855
Financing assets - - 90,012,883 90,012,883 90,012,883
Investment securities:
- Carried at fair value 390,910 583,263 - 974,173 974,173
- Carried at amortised cost - - 24,042,577 24,042,577 24,036,481
Risk management instruments (assets) 129,356 442 - 129,798 129,798
520,266 583,705 120,273,678 121,377,649 121,371,553

Due to banks - - 11,221,546 11,221,546 11,221,546
Customer current accounts - - 18,688,040 18,688,040 18,688,040
Sukuk financing - - 2,935,316 2,935,316 2,954,543
Risk management instruments (liabilities) 79,689 - - 79,689 79,689

79,689 - 32,844,902 32,924,591 32,943,818
Participatory investment accounts - - 69,104,682 69,104,682 69,104,682

79,689 - 101,949,584 102,029,273 102,048,500
* Carrying value of other assets and other liabilities approximate their fair value as at reporting date
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DUKHAN BANK Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

As at and for the nine month period ended 30 September 2026

6. FAIR VALUE AND CLASSIFICATION OF FINANCIAL INSTRUMENTS (CONTINUED)

The table below analyses financial instruments measured at fair value at the end of the reporting period,

by the level in the fair value hierarchy into which the fair value measurement is categorised:

30 September 2026 (Reviewed)
Risk management instruments (assets)
Investment securities carried at fair value

Risk management instruments (liabilities)

31 December 2025 (Audited)
Risk management instruments (assets)
Investment securities carried at fair value

Risk management instruments (liabilities)

Level 1 Level 2 Level 3 Total
QAR’000 QAR’000 QAR’000 QAR’000
- 92,576 - 92,576
443,373 62,810 177,592 683,775
443,373 155,386 177,592 776,351
- 202,608 - 202,608
- 202,608 - 202,608
- 129,798 - 129,798
689,125 22,370 262,678 974,173
689,125 152,168 262,678 1,103,971
- 79,689 - 79,689
- 79,689 - 79,689

The Group’s accounting policies provide scope for assets and liabilities to be designated at inception into
different accounting categories in certain circumstances:

° in classifying financial assets or liabilities as trading, the Group has determined that it meets the
description of trading assets and liabilities set out in accounting policies.
. in designating financial assets or liabilities at fair value through Statement of Income, the Group

has determined that it has met one of the criteria for this designation set out in accounting policies.

During the nine month period ended 30 September 2026 and year ended 31 December 2025, there were
no transfers between Level 1 and Level 2 fair value measurements, and no transfers into and out of Level
3 fair value measurements. The valuation techniques in measuring the fair value of financial instruments
categorised as Level 3 were in line with 31 December 2025.

7. CASH AND BALANCES WITH QATAR CENTRAL BANK
30 September 31 December
2026 2025
(Reviewed) (Audited)
QAR’000 QAR’000
Cash on hand 494,532 420,529
Cash reserve with QCB* 2,828,069 3,429,719
Other balances with QCB 128,443 1,274,115
3,451,044 5,124,363
* The cash reserve with QCB is not available for use in the Group’s day to day operations.
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DUKHAN BANK Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

As at and for the nine month period ended 30 September 2026

8. DUE FROM BANKS
30 September 31 December
2026 2025

(Reviewed) (Audited)

QAR’000 QAR’000
Current accounts 217,433 252,958
Wakala placements with banks 24 28,948
Mudaraba placements 22,808 130,205
Commodity Murabaha receivable 1,044,662 679,000
Accrued profit 2,460 2,916
Allowance for impairment* (647) (172)
1,286,740 1,093,855

For stage wise exposure and allowance for impairment refer note 4(a).

9. FINANCING ASSETS
30 September 31 December
2026 2025
(Reviewed) (Audited)
QAR’000 QAR’000
Murabaha 86,252,751 82,016,215
ljarah Muntahia Bittamleek 3,915,701 3,836,845
Istisna 779,389 666,502
Musawama 1,420,554 1,332,150
Acceptances 4,785,404 4,788,984
Cards 192,661 188,783
Others 1,351,655 1,395,186
Accrued profit 751,956 701,983
Total financing assets 99,450,071 94,926,648
Less: Deferred profit 1,188,960 987,946
Allowance for impairment on financing assets 3,962,024 3,697,914
Suspended profit on non performing financing assets 249,457 227,905
Allowance for impairment* 4,211,481 3,925,819
Net financing assets 94,049,630 90,012,883

*

For stage wise exposure, allowance for impairment and profit in suspense refer to note 4(a). The

total non-performing financing assets at 30 September 2026 amounted to QAR 3,692.6 million,
representing 3.8% of the gross financing assets net of deferred profit (31 December 2025: QAR

3,965.1 million, representing 4.2%).

Others include QAR 1,351.7 million (31 December 2025: QAR 1,395.2 million) of net loans acquired on
business combination, which are in process of conversion to sharia compliant equivalent products or kept
on a run-off basis. These are carried at amortised cost and their corresponding income is recognised on
a time-apportioned basis over the period of the loan term using effective profit rate till conversion is

completed.
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DUKHAN BANK Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As at and for the nine month period ended 30 September 2026

10. INVESTMENT SECURITIES
30 September 2026 (Reviewed) 31 December 2025 (Audited)
Quoted Unquoted Total Quoted Unquoted Total
QAR’000 QAR’000 QAR’000 QAR’000 QAR’000 QAR’000
Investments classified as fair value through statement of
income
- Equity-type investments 1,164 62,446 63,610 43,246 9,246 52,492
- Debt-type investments 339,659 364 340,023 325,294 13,124 338,418
340,823 62,810 403,633 368,540 22,370 390,910
Debt-type investments classified at amortised cost
- Fixed rate* 6,657,119 17,318,334 23,975,453 5,975,494 17,865,415 23,840,909
- Allowance for impairment™* (1,725) - (1,725) (5,117) - (5,117)
6,655,394 17,318,334 23,973,728 5,970,377 17,865,415 23,835,792
Equity-type investments classified as fair value through
other comprehensive income 102,550 177,592 280,142 320,585 262,678 583,263
7,098,767 17,558,736 24,657,503 6,659,502 18,150,463 24,809,965
Accrued profit income 190,653 206,785
24,848,156 25,016,750
* Investments in unquoted debt-type instruments classified at amortised cost at fixed rate represent investments in Sovereign securities. This includes

acquired Sovereign bonds portfolio of QAR 899.2 million (31 December 2025: QAR 1,397.4 million) on business combination.

*%

For stage wise exposure and allowance for impairment refer note 4(a).

The carrying amount of the debt-type instruments pledged under repurchase agreements amounted to QAR 4,859.8 million (31 December 2025: QAR 3,470.7

million).
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DUKHAN BANK Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

As at and for the nine month period ended 30 September 2026

10. INVESTMENT SECURITIES (CONTINUED)

The cumulative change in the fair value reserve of investments is as follows:

Balance as at 1 January

Net change in fair value

Transferred to retained earnings on disposal of equity-type
instruments classified as FVOCI

Appropriated to participatory investment accounts
Balance as at period/year end

1. INVESTMENT IN ASSOCIATE

Balance as at 1 January
Share of results of associate
Balance as at period/year end

12. DUE TO BANKS

Commodity Murabaha payable*®
Wakala payable

Profit payable

Balance as at period/year end

30 September 31 December
2026 2025
(Reviewed) (Audited)
QAR’000 QAR’000
39,775 (37,705)
14,571 74,588
(40,596) 5,872
(26,025) 80,460
- (2,980)
13,750 39,775
30 September 31 December
2026 2025
(Reviewed) (Audited)
QAR’000 QAR’000
14,533 10,444
32 4,089
14,565 14,533
30 September 31 December
2026 2025
(Reviewed) (Audited)
QAR’000 QAR’000
4,577,143 3,623,184
5,100,885 7,584,768
17,125 13,594
9,695,153 11,221,546

*

September 2026 (as of 31 December 2025: QAR 3,281.8 million).

13. PARTICIPATORY INVESTMENT ACCOUNTS

Participatory investment accounts before share of profit (a)

Distributable profits for the period /year (b)

Profit payable, including profits from the previous year after|
deducting the distributed profits during the period/year

Profit payable to participatory investment accounts

Share in fair value reserve

Total participatory investment accounts

This amount is related to repurchase agreements amounting to QAR 4,577.1 million as at 30

30 September 31 December
2026 2025

(Reviewed) (Audited)
QAR’000 QAR’000

69,594,521 67,959,566

1,889,029 2,590,413

(1,290,578) (1,450,505)

598,451 1,139,908

5,208 5,208

70,198,180 69,104,682
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13. PARTICIPATORY INVESTMENT ACCOUNTS (CONTINUED)

(a) Participatory investment accounts balance before share of profit, by type:
30 September 31 December
2026 2025
(Reviewed) (Audited)
QAR’000 QAR’000
Saving accounts 6,725,043 6,459,749
Call accounts 4,599,794 1,970,034
Term accounts 58,269,684 59,529,783
Total 69,594,521 67,959,566
(b) Return to participatory investment accounts for the period:
30 September 30 September
2026 2025
(Reviewed) (Reviewed)
QAR’000 QAR’000
Saving accounts 76,083 66,913
Call accounts 62,880 33,744
Term accounts - 1 month 257,519 134,079
Term accounts - 3 month 381,909 357,832
Term accounts - 6 month 197,181 323,876
Term accounts - 9 month 3,322 9,475
Term accounts — 1 year and above 910,135 1,018,797
Total 1,889,029 1,944,716
14. EQUITY
(a) Share capital
Ordinary shares
30 September 31 December
2026 2025
(Reviewed) (Audited)
QAR’000 QAR’000
Issued 5,234,100 5,234,100

The authorised number of share capital of the Bank is 5,234,100 thousand ordinary shares (31 December
2025: 5,234,100 thousand), having a par value of QAR 1 per share (31 December 2025: QAR 1 per share).
Entire authorised capital 5,234,100 thousand ordinary shares are issued and fully paid (31 December
2025: 5,234,100 thousand).

(b) Legal reserve

In accordance with QCB Law No.13 of 2012 and the Memorandum and Articles of Association of the Bank,
10% of net profit attributable to the owners of the Bank for the year is required to be transferred to the
reserve until the legal reserve equals 100% of the paid up share capital. This reserve is not available for
distribution except in circumstances specified in Qatar Commercial Companies Law and after QCB
approval. The legal reserve includes the share premium received on issuance of new shares in accordance
with Qatar Commercial Companies Law. As at 31 December 2025, legal reserve balance was QAR
5,034.3 million. No further transfer has been made for the nine-month period ended 30 September 2026
as the Bank transfers required amount for the current year at year-end.
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14. EQUITY (CONTINUED)
(c) Risk reserve

In accordance with Qatar Central Bank regulations, a risk reserve should be created to cover contingencies
on both the public and private sector financing assets, with a minimum requirement of 2.5% of the total
private sector exposure granted by the Group inside and outside Qatar after the exclusion of the specific
provisions and profit in suspense. The finance provided to/or secured by the Ministry of Finance — State
of Qatar and finance against cash guarantees are excluded from the gross direct finance. As at 31
December 2025, risk reserve balance was QAR 1,750.7 million which complies with the minimum
requirement as stipulated by the Qatar Central Bank regulations. No further transfer has been made for
the nine-month period ended 30 September 2026 as the Bank transfers required amount for the current
year at year-end.

(d) Other reserves

In accordance with Qatar Central Bank regulations, income recognised from the share of profit from
associates is not available for distribution, except to the extent of dividend received from the associate,
and should be transferred to a separate reserve account in equity. Further the Group can set aside any
amount on recommendation of Board of Directors as a contingency reserve from retained earnings to
protect the Group from any future losses that may arise from any unforeseen events. As at 31 December
2025, other reserve total balance was QAR 79.8 million. No further transfer has been made for the nine-
month period ended 30 September 2026 as the Bank transfers required amount for the current year at
year-end.

(e) Treasury shares

Treasury shares represent ordinary shares of Dukhan Bank with nominal value of QAR 1 each. Treasury
shares are presented as a deduction from equity. No further Treasury shares were sold during the nine
month period ended 30 September 2026.

() Dividend

The Board of Directors, at its meeting held on 13 January 2026, proposed an additional cash dividend of
8% of the paid-up share capital, amounting to QAR 417.6 million (QAR 0.08 per share), and this was
approved for distribution at the Annual General Meeting of the shareholders of the Group held on 12 April
2026. This brings the total cash dividend for the year ended 31 December 2025 to 16% of the paid-up
share capital, amounting to QAR 835.2 million (QAR 0.16 per share).

During the year 2025, the Board of Directors approved and paid an interim cash dividend for the six-month
period ended 30 June 2025 of QAR 0.08 per share, amounting to QAR 417.6 million.
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15. CONTINGENT LIABILITIES AND COMMITMENTS

a) Contingent liabilities
Unused credit facilities

Guarantees
Letters of credit

b) Commitments

Profit rate swaps

Options

Other risk management instruments — Wa’ad

Unused credit facilities

30 September 31 December
2026 2025
(Reviewed) (Audited)
QAR’000 QAR’000
22,540,173 20,630,186
24,380,049 22,648,283
2,895,086 1,340,544
49,815,308 44,619,013
2,204,389 2,201,439
27,624 331
31,797,567 36,519,977
34,029,580 38,721,747

Commitments to extend credit represent contractual commitments to make financings and revolving
credits. Since commitments may expire without being drawn upon, the total contractual amounts do not

necessarily represent future cash requirements.

Guarantees and Letters of credit

Guarantees and letters of credit commit the Group to make payments on behalf of customers in the event
of a specific event. Guarantees and standby letters of credit carry the same credit risk as financings.

Lease commitments

The Group leases a number of branches and office premises under operating leases. Non-cancellable

operating lease rentals are payable as follows:

Within one year

After one year but not more than five years

16. INTANGIBLE ASSETS

Goodwill and Intangibles

Goodwill

Customer relationship

Core deposits

Impairment testing of goodwill

30 September 31 December
2026 2025
(Reviewed) (Audited)
QAR’000 QAR’000
3,997 4,438
218 681
30 September 31 December
2026 2025
(Reviewed) (Audited)
QAR’000 QAR’000
443,060 443,060
154,220 198,282
22,182 36,971
619,462 678,313

For the purpose of impairment testing, goodwill relates to the Group’s subsidiaries and the acquisition of
IBQ. The impairment testing of goodwill is carried out at each year-end. If the recoverable amount of the
CGU is less than its carrying amount, an impairment loss is recognised.
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17. BASIC AND DILUTED EARNINGS PER SHARE

Basic and diluted earnings per share are calculated by dividing the net profit for the period attributable to
the equity holders of the Bank by the weighted average number of ordinary shares in issue during the
period.

For the three month For the nine month
period ended period ended
30
30 September  September 30 September 30 September
2026 2025 2026 2025
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
QAR’000 QAR’000 QAR’000 QAR’000

Net profit for the period attributable to

the owners of the Group 379,666 380,301 1,192,424 1,191,592
Less: Profit attributable to sukuk

eligible as additional capital (35,958) (35,958) (71,918) (71,918)
Net profit for earnings per share

computation 343,708 344,343 1,120,506 1,119,674
Weighted average number of

outstanding shares 5,219,810 5,219,943 5,219,810 5,218,801
Basic and diluted earnings per

share (QAR) 0.066 0.066 0.215 0.215
Weighted average number of shares 5,234,100 5,234,100 5,234,100 5,234,100
Less: Weighted average number of

Treasury shares (14,290) (14,157) (14,290) (15,299)
Weighted average number of shares

as at 30 September 5,219,810 5,219,943 5,219,810 5,218,801
(i) There were no potentially dilutive shares outstanding at any time during the period. Therefore, the

diluted earnings per share is equal to the basic earnings per share.
18. RELATED PARTIES

Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial and operating decisions. Related parties
include the significant owners and entities over which the Group and the owners exercise significant
influence, directors and executive management of the Group. Transactions with subsidiaries have been
eliminated.

The related party transactions and balances included in these interim condensed consolidated financial
statements are as follows:

30 September 2026 (Reviewed)

Board of
Subsidiaries directors Others
QAR’000 QAR’000 QAR’000

Assets:
Customer financing 7,665 21,398,453 -
Liabilities:
Customer current and Participatory investment

accounts 482,437 2,092,865 3,893,304
Off-balance sheet items:
Contingent liabilities and commitments 10,399 384,817 -
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18. RELATED PARTIES (CONTINUED)

31 December 2025 (Audited)

Board of
Subsidiaries directors Others
QAR’000 QAR’000 QAR’000

Assets:
Customer financing 12,516 20,725,276 -
Liabilities:
Customer current and Participatory investment

accounts 455,766 1,324,415 4,432,230
Off-balance sheet items:
Contingent liabilities and commitments 11,367 408,167 -

Transactions with key management personnel
Key management personnel and their immediate relatives have transacted with the Group as follows:

30 September 31 December

2026 2025
(Reviewed) (Audited)
QAR’000 QAR’000
Financing to key management personnel 29,341 28,429
30 September 30 September
2026 2025
(Reviewed) (Reviewed)
QAR’000 QAR’000
Compensation of key management personnel
Short-term employee benefits 52,865 52,716
Post-employment benefits 6,256 6,549
59,121 59,265

19. CASH AND CASH EQUIVALENTS

For the purpose of the interim consolidated statement of cash flows, cash and cash equivalents comprise
the following balances with original maturities of less than three months:

30 September 31 December 30 September

2026 2025 2025
(Reviewed) (Audited) (Reviewed)
QAR’000 QAR’000 QAR’000
Cash and balances with Qatar Central Bank
(excluding reserve account with Qatar Central Bank) 622,975 1,694,644 384,717
Due from banks 242,078 414,855 3,427,229
865,053 2,109,499 3,811,946
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20. SUKUK ELIGIBLE AS ADDITIONAL CAPITAL

In 2021, the Group issued a perpetual, unsecured, subordinated sukuk eligible as additional tier 1 capital
amounting to USD 500 million listed on the London Stock Exchange. The sukuk is unsecured and the
profit distributions are non-cumulative, payable semi-annually at an agreed expected profit rate of 3.95%
and are made at the discretion of Dukhan Bank. Sukuk is redeemable solely at the discretion of the Bank.
The Group has the right not to pay profit and the sukuk holders have no right to claim profit on the sukuk.
The applicable profit rate has a reset date as per the terms of the agreement of the issued sukuks. The
sukuk does not have a maturity date and have been classified as equity.

In 2026, the Group issued a USD 500 million perpetual Additional Tier 1 Sukuk at a profit rate of 6% per
annum. The proceeds were received during the period and were used to settle the outstanding USD 500
million Additional Tier 1 Sukuk issued in 2021.

21. CAPITAL ADEQUACY RATIO

As per Qatar Central Bank regulations, the Group has calculated the capital ratios in accordance with
Basel 1l guidelines. The Group’s minimum QCB regulatory limit, including the Capital Conservation Buffer,
ICAAP pillar Il capital charge and the applicable Domestically Systemically Important Bank (“DSIB”) Buffer
is 14.63% for 30 September 2026.

The Group complied with the externally imposed capital requirements to which it is subject to.
The table below summarizes the composition of prevailing regulatory capital and the ratios of the Group:

30 September 31 December

2026 2025

(Reviewed) (Audited)

QAR’000 QAR’000
Common Equity Tier 1 (CET) Capital 13,487,421 12,284,166
Additional tier 1 capital 1,820,750 1,820,750
Tier 1 Capital 15,308,171 14,104,916
Tier 2 Capital 988,422 935,530
Total Eligible Capital 16,296,593 15,040,446
Risk weighted assets for credit risk 78,547,903 74,657,869
Risk weighted assets for market risk 2,171,590 3,353,516
Risk weighted assets for operational risk 4,518,673 4,518,674
Risk Weighted Assets 85,238,166 82,530,059
Common Equity Tier 1 (CET 1) Capital Adequacy Ratio 15.8% 14.9%
Tier 1 Capital Adequacy Ratio 18.0% 17.1%
Total Capital Adequacy Ratio 19.1% 18.2%
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21. CAPITAL ADEQUACY RATIO (CONTINUED)
Total capital
including
Tier 1and 2  Total capital conservation
CET 1 ratio Tier 1 capital capital ratio including buffer, DSIB

CET 1 ratio including  ratio including  including capital buffer and
without capital capital capital capital conservation ICAAP Pillar
conservation conservation conservation conservation  buffer and Il capital
buffer buffer buffer buffer DSIB buffer charge
30 September 2026
Actual 15.8% 15.8% 18.0% 19.1% 19.1% 19.1%
Minimum QCB limit 6.0% 8.5% 10.5% 12.5% 13.0% 14.6%
31 December 2025
Actual 14.9% 14.9% 17.1% 18.2% 18.2% 18.2%
Minimum QCB limit 6.0% 8.5% 10.5% 12.5% 13.0% 14.6%

The above ratios are calculated based on Total Eligible Capital, net of proposed interim dividends.

22, OFF-BALANCE SHEET ASSETS UNDER MANAGEMENT

Off-balance sheet assets under management represent the funds belonging to the Group’s customers, for
which it has assumed investment management responsibilities in accordance with the terms and
conditions of the investment agreement entered into with the customers. Such funds are invested on behalf
of the customers by the Group, acting as an agent or a trustee, and accordingly such funds and the
attributable investment gains or losses are not included in these interim condensed consolidated financial
statements and are directly paid to the customers after deduction of the Group’s stated share of profit or
fee. As at 30 September 2026, such assets amounted to QAR 6.1 billion (31 December 2025: QAR 5.4
billion). All assets were held in fiduciary capacity.

23. GLOBAL MINIMUM TAX

The State of Qatar has enacted legislation related to the Global and Domestic Minimum Tax framework,
which is applicable to financial years beginning on 1 January 2025. Management has performed an
assessment of the impact of these rules on the Group.

Based on the assessment performed for the year 2026, it was concluded that the parent company and
its subsidiaries that are tax residents in the State of Qatar are not subject to the Pillar Two requirements.
Accordingly, there is no impact on the Group’s interim condensed consolidated financial statements.
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